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BSD & Co.

Chartered Accountants
810,8th Floor, Ar]triksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel : 011-43029888; Email ID : audit.delhi@bsdgroup.in; delhi@bsdgroup.in, website : www.bsdgroup.in

Independent Auditors' Report
To the Members of Omaxe Chandigarh Extension Developers Private Limited
Report on the Ind AS Standalone Financial Statements

We have audited the accompanying standalone financial statements of Omaxe Chandigarh Extension
Developers Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “Standalone Ind AS Financial Statements”).

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies
Act, 2013 ("the Act") with respect to thé preparation and presentation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance (including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards prescribed under Section
133 of the Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) amendment Rules, 2016. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

- Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS Financial Statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone Ind
AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment,
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whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the Standalone Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Board of Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2018, and its profit (including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Other Matters

The Ind AS financial statements of the Company for the year ended March 31,2017, included in these
standalorie Ind AS financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those statements vide report dated 26" May 2017. Our opinon is not modified in
respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure
1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Cash
Flow Statement and the Statement of changes in Equity dealt with by this Report are in agreement with
the relevant books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016.

(e) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure II" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies -(Audit and Auditors) Rules, 20+4=iq our opinion and to the best of our information and

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note No. 34 to the standalone Ind AS financial
statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for -
material foreseeable losses, if any, on long-term contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For BSD & Co.
Chartered Accountants
Firm's Registration X& DOBTIRS

Partner
Membership No: 520935

Place: New Delhi
Date:22™ May, 2018

Annexure I to Independent Auditor’s Report (Referred to in our report of even date)

iii.

vi.

vii.(a)

(b)

@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

()] The fixed assets have been physically verified by the management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and
the nature of its assets. No material discrepancies were noticed on such verification.

(c) In our opinion and according to information and explanations given to us, the Company does
not hold any immovable property.

The inventory includes land, completed real estate projects, projects in progress, construction work in
progress and building materials and consumables. Physical verification of inventory has been
conducted at reasonable intervals by the management and discrepancies noticed which were not
material in nature have been properly dealt with in the books of accounts.

The Company has granted loan to two fellow subsidiary companies covered in the register maintained
under Section 189 of the Act.

(a)  The terms and conditions on which loan has been granted to the fellow subsidiary companies
covered in the register maintained under Section 189 of the Act are not, prima facie,
prejudicial to the interest of the Company.

(b)  The fellow subsidiary companies covered in the register maintained under Section 189 of the
Act are regular in payment of principal and interest amount as stipulated.

(¢)  There are no overdue amounts in respect of loan granted to the fellow subsidiary companies
covered in the register maintained under Section 189 of the Act.

In our opinion and according to information and explanations given to us, the Company has complied
with provisions of Section 185 and 186 of the Act in respect of loans, investments, guarantees, and
security.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance of Cost Records under section 148 of the Act,
and are of opinion that prima facie, the prescribed accounts and records have been made and
maintained, however, we have not made the detailed examination of such cost records.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, provident fund, employees’ state insurance, income tax, sales tax, service
tax, value added tax, GST, duty of customs, duty of excise, cess and other applicable material
undisputed statutory dues have generally been deposited regularly during the year with the
appropriate authorities with delays in certain cases and there are no arrears of outstanding statutory
dues as at the last day of the financial year concerned, for a period of more than six months from the
date they became payable.

According to the information and explanations given to us, there are no dues of income tax, sales tax,
service tax, duty of customs, duty of excise, GST, value added tax, or other applicable material
statutory dues which have not been deposited as on March 31, 2018 on account of any dispute .

viii.  In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to banks and financial institutions as at the balance sheet date.

ix. According to the information and explanations given to us, the term loans are generally applied for
the purpose for which those are raised. The Company has not raised money by way of initial public
offer or further public offer (including debt instruments) during the year.

X. According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.

Xi. According to the information and explanations given to us, no managerial remuneration has been paid
or provided during the year.

xii. According to the information and explanations given to us, the Combany is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable
to the Company.

xiii.  According to the information and explanations given to us, all transactions with the related parties are
in compliance with Section 177 and 188 of Act, where applicable and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

XV. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to information and explanations given to us, the Company is not required to be registered
under Section 45 A of the Reserve Bank of India Act, 1934,

For BSD & Co.
Chartered Accountants
" Firm’s Registration

Warsha Singhania
Partner
Membership No: 520935

Place: New Delhi
Date:22" May, 2018

Annexure II to Independent Auditors' Report — 31 March 2018 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Chandigarh Extension
Developers Private Limited ("the Company") as at 31st March, 2018 in conjunction with our audit of the
Standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Standaione Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations

2 ;and
(c) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31% March 2018 , based on the internal control over financial reporting criteria
established by the Company consisting the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

ForBSD & Co.
Chartered Accountants

. &
Warsha Singhani{z S

Partner g AccS
Membership No: 520935

Place: New Delhi
Date: 22™ May, 2018

Omaxe Chandigarh Extension Developers Private Limited

S Regd. Office:Omaxe City, 111th Milestone, Near Bad Ke Balaji Bus Stand,
Jaipur—Ajmer Expressway, Jaipur- 302026

CIN: U00500R] 2006PTC022398

BALANCE SHEET AS AT 31 MARCH 2018

{Amount in Rupees)
Particulars Note No. As at 31 March 2018 As at 31 March 2017
ASSETS
Non-Current Assets
2)  Property, Plant and Equipment 1 2,40,73,843.61 1,01,12,256.01
b) Other Intangible Asset 2 69,942.57 98,027.32
c) Financial Asscts
) Investments 3 89,00,000.00 39,00,000.00
i) Loans 4 4,80,57,471.77 4,59,66,330.00
iif) Other Financial Assets 5 1,86,430.72 94,095.00
d) Deferred Tax Assets {nct) 6 11,59,37,222.75 22,65,57,016.24
€) Non-Current Tax Assets (net) 6,73,40,906.11 15,54,667.74
)  Other Non-Current Asscts 7 15,59,299.61 17,39,944.18
26,61,25,117.14 29,00,22,336.49
Current Asscts
2) Inventories 8 8,63,53,01,856.25 6,85,19,33,579.67
b) Financial Assets
i) Trade Reccivables 9 59,49,50,186.63 50,24,79,074.29
i) Cash and Cash Equivalents 10 8,24,73,753.99 7,17,07,488.48
iif) Other Bank Balances 11 1,01,793.00 1,74,320.00
iv) Loans 12 3,62,22,85474.21 2,34,13,31,313.00
v) Other Financial Assets 13 47,98,93,413.93 55,78,96,252.24
c) Other Current Asscts 14 2,99,57,10,017.32 92,82,47,704.94
16,41,07,16,495.33 11,25,37,69,732.62
TOTAL ASSETS 16,67,68,41,612.47 11,54,37,92,069.11
EQUITY AND LIABILITIES
Equity
2) Equity Share Capital 15 50,00,00,000.00 50,00,00,000.00
b) Other Equity 25,59,67,988.23 12,36,86,683.47
75,59,67,988.23 62,36,86,683.47
Liabilitics
Non-Current Liabilitics
2) Financial Liabilities
i) Borrowings - 16 3,05,37,01,593.02 2,37,53,51,385.08
i) Trade Payables 17 46,37,78,639.00 1,10,37,75,290.00
iif) Other Financial Liabilities 18 15,23,67,277.69 57,53,16,334.83
b) Other Non-Current Liabilities 19 1,04,42,036.04 1,31,92,397.05
¢) Provisions 20 1,16,76,422.00 29,05,008.00
3,69,19,65,967.75 4,07,05,40,414.96
Current liabilitics
a) Financial Liabilitics
D Trade Payables 21 2,03,48,38,139.10 86,50,37,598.74
i) Other Financial Liabilities 22 1,59,09,25,649.65 1,62,83,93,615.57
b) Other Current Liabilities 23 8,60,28,62,463.74 4,31,46,88,303.20
¢) Provisions 24 2,81,404.00 75,121.00
d) Current tax liabilitics (net) - 4,13,70,332.17
12,22,89,07,656.49 6,84,95,64,970.68
TOTAL EQUITY AND LIABILITIES 16,67,68,41,612.47 11,54,37,92,069.11
Significant accounting policies A
Notes on financial statements 1-48

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
For and on behalf of
BSD & Co.

(Regp. No. -0003125)
Chactered Accountan

st

Warsha Singhania
Pactner
M.No. 520935

Place: New Delhi
Date:22nd May,2018

For and on behalf of board of dis

(et

Vinit Goyal
Director
DIN:03575020

W

Sefe Mittcr Kamboj
Chief Finance Officer

tors

am}l Kishore Gupta
Chief Executive Officer/Director
DIN:02180278

e

Prakash
Company Secretary
Omaxe Chandigarh Extension Developers Private Limited
Regd. Office:Omaxe City, 111th Milestone, Near Bad Ke Balaji Bus Stand,
Jaipur—Ajmer Expressway, Jaipu- 302026
CIN: U00500R]2006PTC022398

-

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

{Amount in Rupees)
Note No. Year Ended Year Ended
31 March 2018 31 March 2017

Particulars

REVENUE

Revenue from Operations 25 1,99,03,65,981.11 2,32,04,32,658.77
Other Income 26 28,98,21,156.61 14,86,23,968.94
TOTAL INCOME 2,28 01,87,137.72 2,46,90,56,627.71

EXPENSES

Cost of Material Consumed, Construction & Other Related Project Cost 27 3,74,67,09,713.98 2,16,12,95,317.92

Changes in Inventories of Finished Stock & Projects in Progress 28 2,00,49,77,696.87) (35,92,38,650.79)
Employec Benefits Expense 29 1,87,13,222.00 1,17,50,722.00
Finance Costs 30 14,71,51,445.64 25,29,72,216.43
Depreciation and Amortization Expense 28,34,390.76 32,12,386.98
Other Expenses 31 16,98,74,601.96 18,68,98,232.03
TOTAL EXPENSES 2,08,03,05,677.47 2,25,68,90,224.57

Profit Before Tax

19,98,81,460.25 21,21,66,403.14

Tax Expense 6,42,83,559.79 7,90,20,875.28

Profit For The Year

13,55,97,900.46 13,31,45,527.86

Other Comprehensive Income
1) Items that will not be reclassified to Statement of Profit and Loss
Remeasurements of the Net Defined Benefit Plans (46,79,170.00) 2,40,057.00
Tax On Remeasurements of The Net Defined Benefit Plans - Actuarial Gain ot Loss 13,62,574.30 (83,078.93)

‘Total Other Comprehensive Income (33,16,595.70) 1,56,978.07

Total Comprehensive Income for the year 13,22,81,304.76 13,33,02,505.93

Earning Per Equity Share-Basic & Diluted (In Rupees) 33 271 15.46

Significant accounting policies
Notes on financial statements

‘The notes referred to above form an integral part of financial statements.
As per our audit report of even date attached

For and on behalf of For and on behalf of board of directors

BSD & Co.

(Regn. No. -000312S)

Chartered Accountants

S arths @ 51 Zﬁ_

Warsha Singhania \ Vinit Goyal Kamal Kishore Gupta

Partner Director Chief Executive Officer/Director

M.No. 520935 DIN:03575020 DIN:02180278 |
\‘a M/ ‘Q, "Va /H

Place: New Delhi Setye Mitter Kamboj Om Prakash

Date:22nd May,2018 Chicf Finance Officer  Company Secretary

Omaxe Chandigarh Extension Developers Private Limited

Regd. Office:Omaxe City, 111th Milestone, Near Bad Ke Balaji Bus Stand, Jaipur—Ajmer Expressway, Jaipur- 302026

CIN: U00500R]20606PTC022398

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2018

A. Equity Share Capital

Particulars Numbers (Amount in Rupees)
Balance as at 1 April 2016 85,00,000 8,50,00,000.00
Changes in equity share capital during 2016-17 4,15,00,000 41,50,00,000.00
Balance as at 31 March 2017 5,00,00,000 50,00,00,000.00
Balance as at 1 April 2017 5,00,00,000 50,00,00,000.00
Changes in equity share capital during 2017-18 - -
Balance as at 31 March 2018 5,00,00,000 50,00,00,000.00
B. Other Equity

{Amount in Rupees)

Attributable to owners of Omaxe Chandigarh Extension Developers Private Limited

Reserves and Surplus Other Comprehensive
Income

Description

Remeasurement of Total Other Equity

Retained Earnings General Reserve Defined Benefit
Obligation

Balance as at 1 April 2016 (1,99,79,588.35) 1,00,00,000.00, 3,63,765.89 (96,15,822.46)
Profit for the year 13,31,45,527.86 - - 13,31,45,527.86
Other Comprehensive Income - - 1,56,978.07 1,56,978.07
Balance as at 31 March 2017 11,31,65,939.51 1,00,00,000.00 5,20,743.96 12,36,86,683.47
Balance as at 1 April 2017 11,31,65,939.51 1,00,00,000,00 5,20,743.96 12,36,86,683.47
Profit for the year 13,55,97,900.46 - - 13,55,97,900.46
Other Comprehensive Income - - (33,16,595.70) (33,16,595.70)
Balance as at 31 March 2018 24,87,63,839.97 1,00,00,000.00 (27,95,851.74) 25,59,67,988.23

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of
BSD & Co.
{(Regn. No. -0003128)
Chartered Account

Warsha Singhantd ¥
Partner
M.No. 520935

Place: New Delhi
Date:220d May,2018

For and on behalf of board of directors

VB!

Vinit Goyal
Director

DIN:03575020

\%e

Serve Mitter Kamboj
Chief Finance Officer

Kamhl Kishore Gupta
Chief Executive Officer/Director
DIN:02180278

Oy Prakas!
Company Secretary
Omaxe Chandigarh Extension Developers Private Limited
Regd. Office:Omaxe City, 111th Milestone, Near Bad Ke Balaji Bus Stand, Jaipur—Ajmer Expressway, Jaipur- 302026
CIN: U00500R}2006PTC022398

Cash Flow Statement for the year ended March 31, 2018
(Amount in Rupees)

Pasticulars Year Ended Year Ended
31 March 2018 31 March 2017
A. Cash flow from operating activities

Profit for the year before tax 19,98,81,460.25 21,21,66,403.14
Adjustments for : ’
Depreciation and amortization expense 41,22,874.26 41,52,146.12
Interest income (28,87,41,694.84) (12,70,19,329.51)
Interest and finance charges : 92,22,73,407.41 55,05,09,248.93
Liabilities no longer required to be written off (15,92,179.65) (7,47,332.73)
Bad Debts and advances written off 5,58,346.06 -
Loss/(Profit) on sale of fixed assets 31,233.77 (46,343.08)
Operating profit before working capital changes 83,65,33,447.26 63,90,14,792.87
Adjustments for working capital
Non Current Loans (20,91,141.77) {3,03,05,169.48)
Other Non current assets 1,80,644.57 (10,57,621.52)
Inventoties (1,78,33,68,276.58) (66,44,40,860.59)
Trade receivables 9,24,71,112.34) (28,24,49,436.53)
Current Loans (1,28,09,54,161.21) (2,34,03,61,439.33)
Current Other financial assets 7,94,18,449.43 16,35,93,277.33
Other curtent Assets (2,06,80,20,658.44) (46,44,67,844.09)
Trade payables and other financial and non financial liabilities 4,39,85,01,916.61 96,88,13,314.26

(74,88,04,339.73) (2,65,06,75,779.95)
Net cash flow from(used in) operating activities 8,77,29,107.53 (2,01,16,60,987.08)
Direct tax paid (5,94,57,762.54) (4,07,79,199.83)

Net cash generated from/ (used in) Operating activities (A) 2,82,71,344.99 (2,05,24,40,186.91)

Cash flow from investing activities

Purchase of fixed assets (including Capital work in progress) (1,81,90,792.88) (22,01,403.54)
Sale of fixed assct 1,03,182.00 70,000.00
Purchase of Investments (50,00,000.00) -

Interest received 28,73,25,988.00 12,67,16,732.15
Movement in fixed deposit(net) (19,713.00) (18,775.00)

Net cash generated from /(used in) investing activitics (B) 26,42,18,664.12 12,45,66,553.61

Cash flow from financing activities

Proceed from issue of share capital - 41,50,00,000.00
Interest and finance charges paid (87,69,35,367.67) (63,76,79,546.44)
Borrowing(net) 59,52,11,624.07 2,14,66,15,419.78

Net cash (used in)/generated from Financing activities (C ) (28,17,23,743.60) 1,92,39,35,873.34

Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,07,66,265.51 (39,37,759.96)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

7,17,07,488.48
8,24,73,753.99

7,56,45,248.44
7,17,07,488.48

Qs

(Amount in Rupees)

FOR THE YEAR ENDED

Year Ended

31-Mar-18

Year Ended
31-Mar-17

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT

Cash on hand
Balance with banks

Cheques on hand

Cash and cash equivalents at the end of the year -

1,72,77,777.93
6,51,95,976.06

8,24,73,753.99

59,05,030.77
4,64,74,307.54

1,93,28,150.17

7,17,07,488.48

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

(Amount in Rupees)

FOR THE YEAR ENDED

Year Ended
31-Mar-18

Year Ended
31-Mar-17

Cash and cash equivalents at the end of the year as per

above
Add: Fixed deposits with banks (lien marked)

Cash and bank balances as per balance sheet (refer
note 10 & 11)

8,24,73,753.99

1,01,793.00

8,25,75,546.99

7,17,07,488.48

1,74,320.00

7,18,81,808.48

DISCLOSURE AS REQUIRED BY IND AS 7

(Amount in Rupecs)

31-Mar-18

Opening Balance

Cash flows

Non Cash and other
Chenges

Closing balance

Long term secured borcowings

Long term unsecured borrowings

‘Total liabilities from financial activities

3,74,92,34,795.24

12,06,42,419.63
3,86,98,77,214.87

68,77,11,628.07

9,25,00,004.00)
59,52,11,624.07

1,31,02,087.78

5,61,106.97
1,36,63,194.75

4,45,00,48,511.09

2,87,03,522.60
4,47,87,52,033.69

(Amount in Rupees)

Opening Balance

Cash flows

Non Cash and other
Changes

Closing balance

Long term secured borrowings
Long term unsecured borrowings

‘Total liabilities from financial activities

1,60,69,42,529.56
13,03,68,874.36
1,73,73,11,403.92

2,15,70,32,089.78
(1,04,16,670.00)
2,14,66,15,419.78

(1,47,39,824.10)
6,90,215.27
(1,40,49,608.83)

3,74,92,34,795.24
12,06,42,419.63
3,86,98,77,214.87

amount charged to cost of

Noter- Depreciation i
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Significant Accounting Policies :

Corporate information

Omaxe Chandigarh Extension Developers Private Limited ("The Company") is a subsidiary company of Omaxe Limited Registered address of the Company is Omaxe City,
111th Milestone, Neat Bad Ke Balaji Bus Stand, Jaipur—Ajmer Expressway, Jaipue- 302026.

The company is into the real estate business.

Significant Accounting Policies :

Basis of Preparation
‘The Standzlone financial statements of the Company have beca prepaced in accosdance with the Companics (Indian Accounting Standards) Rules 2015 (Tnd AS) issued by
Ministry of Corporate Affairs (MCA?). The Company has uniformly applied the accounting policics during the period presented.Accounts for the year cnded March 31 2017
wete audited by previous auditors Doogar & Associates,

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendezed, net of returns and discounts to customers.

(a) Real estate projects

Revenue from real estate projects is recognized on the ‘Pescentage of Completion method® (POC) of accounting,

Revenue under the POC method is recognized on the basis of percentage of actual costs incurred), including land, construction and development cost of projects under
execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.

The stage of completion under the POC method is measured on the basis of percentage that actual costs incurred on real estate projects including land, construction and
development cost beacs to the total estimated cost of the project.

Effective from 1st Apeil 2012, in accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revised) 2012” (referred to a5 “Guidance Note™), all
projects commencing on or after the said date or projects where revenue is recognised for the first time on or after the said date, Revenue from real cstate projects has been
recognised on Percentage of Completion (POC) method provided the following conditions ace met:

(1) All critical approvals necessary for commencement of the project have been obtained.

(2) The expenditure incurred on construction and development is not less than 25% of the total cstimated construction and development cost.

(3) Atleast 25% of the saleable project area is sccured by way of contracts ot agreements with bugers,

(4) At least 10% of the total revenue as per the ageeement of salc ot any othet legally enforceable documents are realised at the reporting date in respect of cach of the
contracts and it is reasonable o expect that the parties to such contracts will comply with the payment terms as defined in the respective conteacts.

The estimates of the projected tevenues, projected profits, projected costs, cost to completion and the foreseeable losses are reviewed periodically by the management and
any effect of changes in estimates is recognized in the period in which such changes are determined.

Unbilled revenve disclosed under other current financial asscts tepresents revenue recognized based on percentage of completion method over and above amount due as pex
payment plan agreed with the customers. Amount reccived from customers which exceeds the cost and recognized profits to date on projects in progress, is disclosed as
advance received from customers under other cucrent liabilitics. Any billed amount against which revenue is recognised but amount not collected is disclosed under trade
receivables.

(b) Interest Income

Interest due on delayed payments by customers is accounted on accrual basis.

(c)Sale of completed real estate projects

Revenue from sale of completed real estate projects, land, development tights and sale/transfer of rights in agrecments are recognised in the financial year in which
agreements of such sales are exccuted and there s no uncertainty sbout ultimate collections.

(d) Income from construction contracts )

Revenue from construction contracts is secognized on the ‘Percentage of Completion method® of accounting

Income from construction conteacts is recognized by seference to the stage of completion of the contract activity as certified by the client.

Revenue on account of contract vatiations, claims and incentives are recognized upon determination or settlement of the contract,

(¢)Income from trading sales

Revenue from trading activities is accounted for on accrual basis.

(f) Dividend income

Dividend income s recognized when the right to receive the payment is established.

Borrowing Costs

Borrowing cost that are direetly attributable to the acquisition or construction of a qualifying assct (including real estate projects) ace considered as part of the cost of the
asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition aad initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in acriving at the purchase price. Subsequent
costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Company. Al other repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule 11 to the Companies
Act, 2013, The management estimates the useful life of the asscts as prescribed in Schedule I to the Companies Act, 2013 except in the case of steel shuttering and
scaffolding, whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no futute economic benefits are expected from
its use or disposal, Any gain or loss acising on de-recognition of the assct (calculated as the differcnce between the net disposal proceeds and the carcying amount of the assct)

is included in the income statement when the asset is derecognized. &/\/
\é,l/‘/ ( ;; )
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() Intangible Assets
Recognition and initial measurement
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria ace met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent measurement (amortization and useful lives)
Intangible assets comprising of ERP & other computer sofiware are stated at cost of acquisition less accumulated amortization and are amortised over a period of four years
on straight line method.

(vi) Impairment of Non Financial Assets
“The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication cxists, the Company cstimates the
secoverable amount of the assct. If such recoverable amount of the assct or the tecoverable amount of the cash-generating unit to which the asset belongs is less than its
carsying amount, the canrying amount s reduced to its recoverable amount. The reduction is treated as an impaitment loss and is recognized in the statement of profit and

loss.
'

(vii) Financial Instruments

(2) Pinancial assets
Initial recognition and measurement
Financial asscts azc recognised when the Company becomes a party to the contractua! provisions of the financial instrument and are measused initially at fair valuc adjusted
for transaction costs
Subscquent measurement
(1) Financial instrurnents at amortised cost— the financial instrument is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets ace subsequently measured at amortised cost using the effective interest rate (EIR) method. All other debt instruments are
measured at 'sic Value through other comprehensive income or Fait value through profit and loss based on Company’s business model.
De-recognition of financial assets.
A financial asset is primaily de-recognised when the rights to receive cash flows from the asset have expired o the Company has transferred its rights to receive cash flows
from the assct.
(b) Financial liabitities
Initial recognition and measurement
All financial liabilities ace recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted. These liabilities
are classified as amortised cost.
Subsequent measurement
Subscquent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings and deposits.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expited. When an existing financial liability is replaced by another

from the same lender on substantially different terms, or on the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-

cecognition of the original liability and the secognition of 2 new liability. The diffeccnce in the respective canrying amounts is recognised in the statement of profit o loss.

(c) Financial guarantee contracts
Financial guarantce contracts ace those contracts that sequire a payment to be made to ceimburse the holder for a loss it incurs because the specified party fails to make a
pagment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability s measuzed at the higher of the amount of expected loss allowance detecmined
as pec impaitment requirements of Ind-AS 109 and the amount recognised less cumulative amortization.

(d) Impairment of financial assets
‘The Company assesses an a forward looking basis the expected credit losses associated with its assets cacried at amortised cost and FVOCI debt instruments. The impaitment
mothodology applied depends on whether there has been a significant increase in credit risk. Note 44 details how the Company determines whether there has been a

ificant increase in credit risk.

For trade reccivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial In ts, which requices

d lifetime losses to be

“recognised from initial recognition of the receivables.

(¢) Offsetting of financial instruments
Financial assets and financial liabilities are offsct and the net amount is seported in the balance sheet if there is a currently enforceable loga sight to offset the secognised
amounts and there is an intention to settle on a et basis, to realize the assets and settle the liabilities simultaneously.

(viii) Inventorics and Projects in progress

(a) Inventories
() Building material and consumable stores are valued at lowet of cost and net cealisable value. Cost is determined on the basis of the ‘First in First out’ method.

iy Land is valued at lower of cost and net realisable value, Cost is determined on average methed. Cost includes cost of acquisition and all related costs.

(i) Construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of materials, setvices and other related overheads related to project
under construction.

(iv) Completed real estate project for sale and trading stock ate valucd at lower of cost or net realizable value. Cost includes cost of land, materials, construction, services and
other related overheads.

(b) Projects in progress

Projects in progress are valued at lowee of cost or net realisable value. Cost includes cost of land, development rights, materials, construction, services, borrowing costs and
other overheads relating to projects.

(i)

2]

)

(xii)

(xiii) Operating lease

(xiv)

(2]

Foreign currency translation

(a) Functional and presentation currency

"The financial statements are presented in curtency INR, which is also the functional currency of the Company.

(b) Foreign currency transactions and balances

i, Foreign cutrency transactions ace recorded at exchange rates prevailing on the date of respective transactions,

Financial assets and financial liabilities in foreign cursencies existing at balance sheet date ace translated at yea-end rates.

0 of imported fixed assts arc adjusted in the canrying amount of the related fixed assets. All other foreign

jii. Foreign currency translation differences related to acquisi

cutrency gains and losses ate recognized in the statement of peofit and loss.

Retirement benefits

i. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state insurance are
charged to the statement of profit and loss.

ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial valuation in accordance with
Ind AS-19. '

iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with Ind AS-19.

iv. A ial gains/losses resulting from re- nents of the liability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision s recognized when:

+ the Company has a present obligation as a result of a past event;
+itis probable that an outflow of resources embodsing economic benefits will be tequited to settle the obligation; and

+ arcliable estimate can be made of the amount of the obligation,

A disclosuse for a-contingent liability is made when there is a possible obligation ot a present obligation that may, but probably will no, require an outflow of resources.

Where there is a possible obligation or a present obligation that the likelihood of cutflow of resoutces is remote, no provision or disclosute is made.

Earnings per share
Basic carnings per share are calculated by dividing the Net Profit for the year attributable to equity sharcholders by the weighted average number of equity shares outstanding
dusing the year.

For the purpose of calculating diluted earmings per share, the Net Profit for for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year ase adjusted for the cffects of all dilutive potential equity share.

Lease arrangements where the risk and rewards incid hip of an asset substantially vest with the lessor are recognized as operating lease. Lease rent under

operating lease are charged to stement of profit and loss on a straight line basis over the lease toetm cxcept where scheduled increase in rent compensate the lessor for

o ow

expected inflationasy costs.
Income Taxes

i. Provision for cusrent tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised outside profit and loss is
tecognised outside profit and loss (either in other comprehensive income or in equity)

ii. Deferred tax is recognised on temporary diffecences between the carrying amounts of assets and liab
in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the assct realised, based on tax rates
{and tax faws) that have been enacted or substuntively cnacted by the end of the reporting period. The carcying amount of Deferred tax liabilities and assets ate reviewed at
the end of each reporting period.

s in the financial statements and the corresponding tax bses used

Cash and Cash Equivalents
Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an insignificant
change in value.

The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilities arising from financing activities, including both changes asising from cash
flows and non cash changes (such as forcign exchange gain ot loss). The Company has provided information for both current and compasative period in cash flow
statement.

(xvi) Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements
When prepating the financial statements, management undertakes 2 number of judgements, estimates and assumptions about the recognition and measurement of assets,

abilities, income and expenses.

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on the financial statements.

(a) Revenue

‘The Company recognises revenue using the percentage of completion method. This requircs estimation of the projected revenues, projected profits, projected costs, cost to
completion and the foresceable losses. These are reviewed periodically by the management and any effect of changes in estimates is recognized in the period in which such
changes ate determined.

(b) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized s based on an assessment of the probability of the Company’s future taxable income against which the deferred tax
assets can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheet date, based on historical default rates abserved over expected life, the management assesses the expected credit loss on outstanding receivables and
advances;

(b) Defined benefit obligation (DBO)

Management’s estimate of the DBQ is based on a number of critical undetlying assumptions such as standaed rates of inflation, medical cost trends, mortality, discount rate
and anticipation of futute salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

(c) Provisions

At cach balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However the actual future outcome may be different from this judgement.

(d) Inventories

Inventory is stated at the lower of cast or net realisable value (NRV).

NRV for completed inventory s assessed including but not limited to macket conditions and prices existing at the reporting date and is determined by the Company based
on netamount  that it expects to realise from the sale of inventory in the ordinary course of business

NRY in respect of inventories under construction is assessed with reference to matket prices (by teferring to expected or recent selling price) at the reporting date less
estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the construction ate estimated by management

(¢) Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (vhere active market quotes are not available) and non-financial assets. ‘This
involves developing estimates and assumptions consistent with how market participants would price the instrument / assets. Management bases its assumptions on
observable date as fac as possible but this may not.always be available. In that case Management uses the best relevant information available, Estimated fair values may vary
from the actual prices that would be achieved in an atm’s length transaction at the reporting date

() Classification of assets and liabilities into current and non-current

The Management classifies assets and liabilities into current and non-current categories based on its opecating cycle.

' Note 1: PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupees)

Office
Equipments

Plant and

Particulars .
Machinery

Furniture and
Fixtures

Vehicles

Computer

and Printers Total

Gross carrying amount

Balance as at 1 April 2016 46,54,417.07 6,09,20297  1,18,79,272.65 10,31,683.34 1,81,74,576.03
Additions 6,02,115.00 99,000.00 13,87,949.54 - 20,89,064.54
Disposals - - - (3,07,167.00) (3,07,167.00)
Balance as at 31 March 2017 52,56,532.07 7,08,202.97  1,32,67,222.19 7,24,516.34 1,99,56,473.57
Balance as at 1 April 2017 52,56,5632.07  7,08,202.97  1,32,67,222.19 7,24,516.34 - 1,99,56,473.57
Additions 1,39,72,207.09 9,62,244.24 28,25,594.30 41200000 ' 1874725  1,81,90,792.88
Disposals (7,31,775.00) (2,600.00) - - - (7,34,375.00)
Balance as at 31 March 2018 1,84,96,964.16  16,67,847.21 1,60,92,816.49  11,36,516.34 18,747.25  3,74,12,891.45
Accumulated depreciation
Balance as at 1 April 2016 14,72,943.36 2,63,453.02 39,07,552.66 3,45,944.16 59,89,893.20
Depreciation charge during the year 9,39,759.14 1,57,824.28 28,15,881.12 2,24,369.90 41,37,834.44
Disposals (2,83,510.08) (2,83,510.08)
Balance as at 31 March 2017 24,12,702.50 _ 4,21277.30  67,23433.78  2,86,803.98 08,44,217.56
Balance as at 1 April 2017 241270250  4,21,27730  67,23,433.78  -2,86,803.98 98,44,217.56
Depreciation chasge during the year 12,88,483.50 2,51,220.90 23,73,659.36 1,75,138.23 6,287.52 40,94,789.51
Disposals (5,99,528.18) (431.05) - (5,99,959.23)
Balance as at 31 March 2018 31,01,657.82  6,72,067.15 90,97,093.14 4,61,942.21 6,287.52  1,33,39,047.84
Net carrying amount as at 31 March 2018 1,53,95,306.34 9,95,780.06 69,95,723.35 6,74,574.13 12,459.73  2,40,73,843.61
Net carrying amount as at 31 March 2017 28,43,829.57 2,86,925.67 65,43,788.41 4,37,7112.36 - 1,01,12,256.01
Note: (Amount in Rupees)
Pacticulacs Year ended Year ended
31 March 2018 31 March 2017
Depreciation has been charged to
- Cost of material consumed, construction & other related project cost (refer
note 27) 12,88,483.50 9,39,759.14
- Statement of profit & loss 28,06,306.01 31,98,075.30
“Total 40,94,789.51 41,37,834.44
Note 2 : OTHER INTANGIBLE ASSETS
(Amount in Rupees)
Particulars Total
Gross cacrying amount .
Balance as at 1 April 2016 -
Additions 1,12,339.00
Disposals -
Balance as at 31 Masch 2017 1,12,339.00
Balance as at 1 April 2017 1,12,339.00
Additions -
Disposals -
Balance as at 31 March 2018 1,12,339.00
Accumulated Amortization and Impairment
Balance as at 1 April 2016 -
Charge during the year 14,311.68
Disposals -
Balance as at 31 March 2017 14,311.68
Balance as at 1 April 2017 14,311.68
Charge during the year 28,084.75
Disposals -
Balance as at 31 March 2018 42,396.43
Net carrying amount as at 31 March 2018 69,942.57
Net carrying amount as at 31 March 2017 98,027.32
Note: (Amouat in Rupees)
. Year ended Year ended
Particulars 31 March 2018 31 March 2017
Depreciation has been charged to
- Cost of material consume Srgsijon & other related project cost (refer
note 27) Q% o0 (&) - -
- Statement of profit & qgsm' ~ | 28,084.75 14,311.68
Total o New ngpy 1~ \) e DA v £ N\ \2808475 1431168
Koy s I G
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Note 3 : NON CURRENT INVESTMENTS

(Amouat in Rupees)
Particulars Asac As at
31 March 2018 31 March 2017
Unquoted, at cost, fully paid up
Investments In Equity Instraments of Subsidiaries
50,000 (50,000) Equity Shares of Ashray Infrabuild Private Limited of Rs.10 each 5,00,000 5,00,000
50,000 (50,000) Equity Shares of Hiresh Builders Private Limited of Rs.10 cach 5,00,000 5,00,000
50,000 (50,000) Equity Shares of Bhanu Infrabuild Private Limited of Rs.10 éach 5,00,000 5,00,000
10,000 (10,000) Equity Shares of Aadhira Developers Private Limited of Rs.10 each 1,00,000 1,00,000
10,000 (10,000) Equity Shates of Sanvim Developers Private Limited of Rs.10 each 1,00,000 1,00,000
10,000 (10,000} Equity Shares of Shubh Bhumi Developers Private Limited of Rs.10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Dinkar Realcon Prvate Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Hemang Buildcon Private Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000 Equity shares of Sarthak Landcon Pdvate Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Davesh Technobuild Prvate Limited of Rs 10-each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Sarva Buildtech Private Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Aashna Realcon Private Limited of Rs 10 each. 1,00,000 1,00,000
10,000 (10,000) Equity shates of Aradhya Real Estate Limited of Rs 10 each. 1,00,000 1,00,000
10,000 {10,000) Equity shares of Ayush Landcon Private Limited of Rs 10 cach. 1,00,000 1,00,000
10,000 (10,000) Equity shares of Caspian Realtors Private. Limited of Rs 10 each. 1,00,000 1,00,000
10,000 (10,000) Equity shares of Daman Buildess Prvate Limited of Rs 10 each. 1,00,000 1,00,000
10,000 (10,000) Equity shares of Damodar Infratech Private Limited of Rs 10 each. 1,00,000 1,060,000
10,000 (10,000) Equity shares of Dhanu Real Estate Private Limited of Rs 10 each. 1,00,000 1,00,000
10,000 (10,000) Equity shares of Ekapad Developess Private Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Manit Developess Private Limited of Rs 10 cach 1,00,000 1,00,000
10,000 (10,000) Equity shares of Rupesh Infratech Private Limited of Rs 10 each 1,00,000 1,00,000
10,000 (10,000) Equity shares of Chapal Buildhome Private Limited of Rs 10 cach 1,00,000 1,00,000
50,000 (50,000) Equity Shares of Silver Peak Township Private Limited of Rs.10 each 5,00,000 5,00,000
10,000 (Nil) Equity Shares of NRI City Developess Private Limited of Rs.10 each 50,00,000 -
Total 89,00,000.00 39,00,000.00
(figures in bracket represent those of peevious year)
Note 4: NON CURRENT LOANS
(Amount in Rupees)
. As at Asat
Particulars 31 March 2018 31 March 2017
Security Deposits (Unsecured)
Considered Good 4,80,57,471.77 ) 4,59,66,330.00
Total 4,80,57,471.77 4,59,66,330.00
Note 5 : NON CURRENT OTHER FINANCIAL ASSETS
(Amount in Rupees)
. Asat Asat
Particulars 31 March 2018 31 March 2017
Bank Deposits with maturity of more than 12 months held as margin money 1,86,335.00 94,095.00
Interest accrued on deposits & others 95.72 -
Total 1,86,430.72 94,095.00

Note - 6 : DEFERRED TAX ASSETS - NET
The movement on the deferred tax account is as follows:

(Amount in Rupees)

. Asat Asat
Particulars 31 March 2018 31March 2017
‘At the beginning of the year 22,65,57,016.24 23,28,95,161.45
Credit/ (Charge) to statement of profit and loss (sefes note 32) (13,68,63,559.79) (62,55,066.28)
Credit/ (Charge) to other comprehensive income 13,62,57430 (83,078.93)

Movement in MAT Credit 2,48,81,192.00 -
At the end of the year 11,59,37,222.75 22,65,57,016.24
Component of deferred tax assets/ (liabilities) :
(Amount in Rupees)
Asat Asat

Particulars 31 March 2018 31 March 2017
Deferred Tax Assets

Expenses allowed on payment basis 38,20,607.00 10,74,671.00
Difference between book and tax base of fixed assets 32,99,081.00 37,74,966.00
Unabsotbed depreciation and business losses 6,29,01,435.00 22,17,07379.24
Mat Credit Entitlement 2,48,81,192.00 -
Othess 2,1034,907.75 -
Total 11,59,37,222.75 22,65,57,016.24

@kv@//
Note 7 : OTHER NON CURRENT ASSETS

(Amount in Rupecs)

R Asat Asat
Particulars 31 March 2018 31 March 2017
Propaid Expenses 15,59,299.61 17,39.944.18
Total 15,59,299.61 17,30,944.18
Note 8: INVENTORIES
(Amount in Rupees)
Pasticulars Ae at As ac
31March 2018 1 31 March 2017
Bullding Matedal And Consumables 8,19,89,097.48 15,77,50832
Land 2,73,71,46,173.75 3,03,97,68,683.20
Construction Work In Progress 8,28,00,158.15 7,59,48,892.28
Completed Real Estate Projects 13,15,82,747.05 1,34,29,027.52
Project In Progress 5,60,11,82,179.82 3,72,12,08,56835
Total §,63,53,01,856.25 6,35,19,33,579.67
Note 9 : TRADE RECEIVABLES
(Amouat in Rupees)
Particulars Asat Asat
31 March 2018 31 March 2017
(Unsccured)
Considered Good 50,49,50,186.63 50,24,79,074.29
Total 59,49,50,186.63 50,24,79,074.29
Note 10 : CASH AND CASH EQUIVALENTS
. Asat Asat
Particulars ] 31 March 2018 31 March 2017
Balances With Baaks:-
In Current Accounts 6,51,95976.06 4,64,74307.54
Cheques, Drafts On Hand - 1,93,28,150.17
Cash On Hand 1,72,77,777.93 59,05,030.77
Total 8,24,73,753.99 7,17,07,488.48
Note 11: OTHER BANK BALANCES
{Amount in Rupees}
. Asat Asat
Particulars 31 March 2018 31 March 2017
Held As Mazgin Money 1,01,793.00 1,74,320.00
Total 1,01,793.00 1,74,320.00
Note 12: CURRENT LOANS
(Amount in Rupees)
R Asat Asat
Particulars 31 Macch 2018 31 March 2017
(Unsecured, considered good unless otherwise stated)
Secusity Deposits 1,02,63,52021 -
Loan to Tellow Subsidiary Companies 3,56,33,47,654.00 2,33,58,81,930.00
Loan to Othess 4,86,74,300.00 54,49,383.00
Total 3,62,22,85,474.21 2,34,13,31,313.00

W/
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Note - 12.1
Particulars in respect of loans to fellow subsidiary companies :

{Amount in Rupees)
Name of Company As at Asat
31 March 2018 31 March 2017
Jagdamba Contractors and Builders Limited 2,09,51,981.00 66,49,77,513.00
Garv Buildtech Private Limited 3,54,23,95,673.00 1,67,09,04,417.00

Note - 2.2
Particulars of maximum balance during the year in nature of loans given to fellow subsidiary companies:

\ §

3,56,33,47,654.00

2,33,58,81,930.00

{Amount in Rupees)

During the year ended 31 During the year
Name of Company March 2018 ended 31 March 2017
Jagdamba Contractors and Builders Limited 68,94,77,513.00 85,63,06,772.00
Garv Buildtech Private Limited 3,54,23,95,673.00 1,67,09,04,417.00

Note 13 : CURRENT OTHER FINANCIAL ASSETS

(Amount in Rupees)

Particulars Asac As at

31 March 2018 31 March 2017
Tnterest Accrued On Deposits & Others 17,18,208.48 3,02,597.36
Advances Recoverable In Cash (Unsecured considered good unless otherwisc stated)

-Others 33,39,83,630.37 -
Unbilled Revenue 14,41,91,575.08 55,75,93,654.88
Total 47,98,93,413.93 55,78,96,252.24
Note 14 : OTHER CURRENT ASSETS

(Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
(Unsecured considered good unless otherwise stated)
Advance against goods, services and others
- Related Parties 2,64,75,80,172.12 26,61,21,089.79
- Others 32,26,24,557.41 63,46,47,903.00
2,97,02,04,729.53 90,07,68,992.79
Balance With Government / Statutory Authorities 1,96,15,674.56 2,05,06,57231
Prepaid Expenses 58,89,613.23 69,72,139.84
Total 2,99,57,10,017.32 92,82,47,704.94
Note - 14.1
Particulars in respect of advances to related partics are as under (Amount in Rupees)
As at As at
Name of Company 31 March 2018 31 March 2017
Manik Buildeon Private Limited 5,00,00,000.00 5,00,00,000.00
Ashant Infrabuild Private Limited 11,29,35,205.00 2,21,67,581.00
Dvm Realtors Private Limited 7,78,11,062.00 8,94,34,688.00
Bhanu Infrabuild Private Limited 33,12,83,905.12 10,13,06,882.79
S N Realtors Private Limited - 30,61,938.00
Shubh Bhumi Developers Private Limted 30,50,000.00 1,50,000.00
Pancham Realcon Private Limited 2,07,25,00,000.00 -
Total 2,64,75,80,172.12 26,61,21,089.79
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Note 15 : EQUITY SHARE CAPITAL

(Amount in Rupces)
Particulars As at As at
31 March 2018 31 March 2017

Authorised
5,00,00,000 (5,00,00,000 ) Equity Shares of Rs.10 Each 50,00,00,000.00 50,00,00,000.00

50,00,00,000.00 50,00,00,000.00
Issued, Subscribed & Paid Up
5,00,00,000 (5,00,00,000 ) Equity Shares of Rs.10 Each fully paid up 50,00,00,000.00 50,00,00,000.00
Total 50,00,00,000.00 50,00,00,000.00
(figures in bracket represent those of previous year)'
Note - 15.1
Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars As at As at

31 March 2018 31 March 2017

Equity Shares of Rs. 10 each fully paid up Numbers __Amount in Rupees Numbers Amount in Rupees
Shares outstanding at the beginning of the year 5,00,00,000 50,00,00,000.00 85,00,000 8,50,00,000.00
Shares Issued during the year - ’ - 4,15,00,000 41,50,00,000.00
Shares bought back during the year - - - -
Shares outstanding at the end of the year 5,00,00,000 50,00,00,000.00 5,00,00,000 50,00,00,000.00
Note - 15.2
Terms/rights attached to shares
Equity

‘The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitled to one vote per shareJf new equity shares,
issued by the company shall be ranked pari-passu with the existing equity shares. The company declares and pays dividend in Indian rupees. The dividend proposed if any by
the Board of Directors is subject to the approval of the shareholders in the ensving Annual General Meeting. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, if any in proportion to the number of equity shares held by the
share holdess..

Note - 15.3
Shares held by holding company
Asat Asat
31 March 2018 31 March 2017
Name of Shareholder
Number of Amount in Rupees Number of shares Amount in Rupees
shares held held P
Equity Shares
Omaxe Limited 5,00,00,000 50,00,00,000.00 5,00,00,000 50,00,00,000.00
Note - 15.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
31 March 2018 31 March 2017
Name of Shareholder
Number of % of Holding Number of shares % of Holding
shares held held
Ormaxe Limited 5,00,00,000 100.00 5,00,00,000 100.00
Note - 15.5

‘The company has not allotted any fully paid up shares pursuant to contract{s) without payment being received in cash.The company has neither allotted any fully paid up
shares by way of bonus shares nor has bought back any class of shares during the period of five years immediately preceeding the balance sheet date.
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Note 16 : BORROWINGS-NON CURRENT

(Amount in Rupees)

N Asat Asat
Particulars 31 March 2018 31 March 2017
Secured
Termn Loans
Holding Company - 3099,01,265.77
Financial Institutions 2,13,41,065.37 21,75,21,00641
Non Banking Financial Compasy 22232804762 43,97,21,394.61
Housing Finance Company 2,81,00,32,48003 1,57.9498,195.69
Total 3,05,37,01,593.02 2,3466,47,86248
Unsecured Loans
Non Banking Financial Company - 2,87,0352260
Total 305370159302 2,37,53,51,385.08
Note-16.4
‘Nature of security of long term borrowings are as under:
{Amaunt in Rupees)
Amount Outstand Current Mawrities
Pariculars Asat Asat Asa Asat
31 March 2018 31 March 2017 31 March 2018 31 Masch 2017
Secured
Teem Joan from Bank taken by Omaxe Led and back ta back seceived by the company are secured by
peoject propesti ive chasge on reccivables, book debts, bank including the esccow A/c
30,74,97,70507 71,60,19,720.69 30749770507 40,61,18,46392
and othet incomes, and corporate gusrantee of the company. Further secuzed by personal guarantee of two
disectors of the holding compeny.
Teem loan from fingncialinstitutions ere secured by equitable moctgage of project land and corporate
of Holding/ subsidiacy company/associate/othe company and pledge of shaces of holding
21789356225 4TAT 446987 10,65,52,496.88 25,71,8346346
compsay held by Peomoter/Promater company(s). Further secured by personsl gusrantee of director of
‘holding company.
Teem loan fcom Non Banking Financial Company i secured by equitsble moigage of lend and. building
sppurtenant theron,exclusive charge on seceivable of the projects and charge on all movable as well ss
4397,26376.86 65,21,9675214 21,23,9832924 21,24,69,35753
immovable assets of the compsny in connection with the project Further, this loan is secuced by persanal
guarantee of director(s) of the Holding Company.
Tean logn foom housing finance company is secured by equitable mostgage of project land &
of recéivables of the / fellow subsidiary/ associate company and corporate
guacantee of holding company/fellow subsidiary company. 348493086691 1,90,63,13,84354 67,48,98,386.88 52,68,1564785
Tetmloan from housing finance company is Farther secured by personal guacantee of director(s) of the
holding company.
Unsecured
Loan from non-banking fintncial company is secured by pledge of shares of the holding company held by
promoter / promotee companies, peesonsl guarantee of difectors of the holding company snd cosporate 287,0352260 8577745494 2,87,03,52260 5707399234
guanantee of holding/fellow Subsidiagy company.
Loan from Non Banking Finaacia! company are secured by pledge of shares of the holding company held
by promoter/promoter company(s), personal guarntee of ditector(s) of the holding company and - 3486496469 - 3486496469
corporate guamatee of holding company
Total 447875203369 3,86,08,77,214.87 1,42,50,50,440.67 1,49,45,25,829.79

v
162 The year wise repayment schedule of long term borrawings :

{Amaunt in Rupees)
i Years wise repayment schedule
Paricul outstanding as at
articulars 31032018 within | year Lzyear 23year 36year
Secured
Term loans
Holding company 30,7497,705.07 30,74.97,70507 - . .
Financial institations 21789356225 19,65,52,496.88 2,13,41,06537 - .
Non-banking financial company 43,97,26376.86 21,73,9832924 22,23,28,047.62 - -
Housing finance compsny 3,48,4930,866.91 67,48,98.386.88 1,21,3991,47200 1,08,68,80,790.00 4491,60218.03
Unsecured
2,87,03,52260 2,87,03572.60 - - .

Non-banking financisl company

‘Total Long Term Borrowings 447,87,52,033.69 1,42,50,50,440.67 1,51,76,60,584.99 1,08,68,60,790,00 44,91,60,21803

Note 17 I\:ION CURRENT TRADE PAYABLES

(Amount in Rupees)

Particulars As at As at
31 March 2018 31 March 2017
Deferred payment liabilities
- In respect of development & other charges to be paid on deferred credit terms to authorities 46,37,78,639.00 1,10,37,75,290.00
Total 46,37,78,639.00 1,10,37,75,290.00
Note 18 : NON CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees}
Pacticular As at As at
artiontars 31 March 2018 31 March 2017
Security deposits received 6,65,54,623.96 4,57,72,845.60
Rebates Payable To Customers 8,58,12,653.73 52,95,43,489.23
Total 15,23,67,277.69 57,53,16,334.83
Note 19 : OTHER NON CURRENT LIABILITIES
{Amount in Rupees)
Pasticulars As at As at
w 31 March 2018 31 March 2017
Deferred Income 1,04,42,036.04 1,31,92,397.05
Total 1,04,42,036.04 1,31,92,397.05

Note 20 : PROVISIONS-NON CURRENT
{Amount in Rupees)

Particul Asat Asat
arteulass 31 March 2018 31 March 2017
Leave Encashment 41,95,669.00 12,74,927.00
Gratuity 74,80,753.00 16,30,081.00
Total 1,16,76,422.00 29,05,008.00
Note 21: CURRENT TRADE PAYABLES
(Amount in Rupees)
Pasticul. As at As at
articulars 31 March 2018 31 March 2017
Deferred Payment Liabilities
- In respect of development & other charges to be paid on deferred credit terms to authorities 1,19,36,92,248.00 29,80,14,162.00
Other Trade Payables .
- Due to Micro, Small & Medium Enterprises 15,57,45,587.50 94,04,327.00
-Fellow Subsidiary Companies 1,68,07,777.86 23,57,08,531.64
- Others 66,85,92,525.74 32,19,10,578.10
Total . 2,03,48,38,139.10 86,50,37,598.74
Note - 21.1

* The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”) has been determined to
the extent such parties have been identified by the company, on the basis of information and records available.

(Amount in Rupees}
i As at As at

Particulass 31 March 2018 31 Masch 2017
Principal amount due to suppliers under MSMED Act, 2006 15,57,45,587.50 94,04,327.00
Interest accrued and due to supplier under MSMED Act, 2006 on above amount 37,77,683.00 8,27,385.00
Payment made to suppliers (other than interest) beyond appointed day during the year 20,72,91,649.00 1,59,23,360.00
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyond appointed date during the year 9,71,590.00 22,45,470.00
Interest accrued and remaining unpaid at the end of the accounting year 73,17,327.00 52,16,042.00
Interest charged to statement of profit and loss account during the year for the purpose of disallowance 21,01,285.00 (14,71,900.00)

under section 23 of MSMED Act, 2006

Note 22 : CURRENT OTHER FINANCIAL LIABILITIES
<

{Amount in Rupees)

Particulars As at Asat
31 March 2018 31 March 2017

Current Maturities of Long Term Borrowings 1,42,50,50,440.67 1,49,45,25,829.80
Interest Accrued But Not Due On Borrowings 16,64,579.00 36,00,772.00
Rebate Payable 8,25,15,701.78 -
Due to Director 23,000.00 -
Due to Employees 75,47,944.00 25,96,331.00
Interest On Trade Payables 7,22,27,304.00 3,86,16,266.00
Others Payables 18,96,680.20 8,90,54,416.77
Total 1,59,00,25,649.65 1,62,83,93,615.57

Note 23 : OTHER CURRENT LIABILITIES

(Amount in Rupees)

i As at Asat
Pacticulass 31 March 2018 31 Macch 2017
Statutory Dues Payable 3,11,03,174.28 1,99,63,997.23
Deferred Income 88,07,701.82 63,43,304.22
Advance from customers and others :

From Holding/Subsidiary Company 6,49,69,92,005.37 1,84,59,47,083.08
From Others 2,06,59,59,582.27 2,44,24.33,918.67
Total 8,60,28,62,463.74 4,31,46,88,303.20

Note 24: PROVISIONS-CURRENT
(Amount in Rupees)

A As at As at
Pardeulars 31 March 2018 31 March 2017
Leave Encashment 1,10,951.00 34,761.00
Gratuity 1,70,453.00 40,360.00

Total 2,81,404.00 75,121.00

Note 25 : REVENUE FROM OPERATIONS
v

{Amount in Rupees)

Particulass Year Ended Year Ended
31 March 2018 31 March 2017
Income From Real Estate Projects 1,96,50,32,211.26 2,23,59,95,615.27
Income From Trading Goods 59,49,189.00 6,36,71,858.00
Income From Construction Contracts - 1,66,33,554.00
Other Operating Income 1,93,84,580.85 41,31,631.50
“Fotal 1,99,03,65,981.11 2,32,04,32,658.77
Note 26 : OTHER INCOME
(Amount in Rupees)
Particulars Year Ended Year Ended
31 March 2018 31 March 2017
Interest Income
On Bank Deposits 22,108.84 21,356.00
Others 28,87,19,586.00 12,69,97,973.51
Profit on Sale of Fixed Assets - 46,343.08
Miscellaneous Income 43,64,273.37 11,64,039.54
Gain on financial assets/liabilities carried at amortised cost (48,76,991.25) 1,96,46,924.08
Liabilities no longer required to be written off 15,92,179.65 7,47,332.73
Total 28,98,21,156.61 14,86,23,968.94

Note 27 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2018 31 March 2017
Inventory at the Beginning of The Year
Building Materials and Consumables 15,77,508.32 38,82,740.52
Land 3,03,97,68,683.20 2,73,22,61,241.20
3,04,13,46,191.52 2,73,61,43,981.72
Add: Incurred Dusing The Year
Land, Development and Other Rights 65,55,18,135.00 52,70,51,408.00
Building Materials 76,82,24,424.33 9,87,89,999.17
Construction Cost 1,14,90,98,135.33 1,47,35,39,491.82
Employee Cost 1,88,51,103.00 1,02,69,115.92
| Rates and taxes 1,49,48,491.48
Administration expenses 4,99,95,811.11 3,29,17,434.17
| Depreciation 12,88,483.50 9,39,759.14
Power & Fuel and Other Electrical Cost 9,15,80,879.17 2,54,44,170.00
Repairs And Maintenance-Plant And Machinery 4,72,869.00 9,117.00
Finance Cost 77,51,21,961.77 29.75,37,032.50
| 3,52,51,00,203.69 2,46,64,97,527.72
; Less: Inventory at the End of The Year
‘ Building Materials and Consumables 8,19,89,997.48 15,77,508.32
; Land 2,73,7746,773.75 3,03,97,68,683.20
} 2,81,97,36,771.23 3,04,13,46,191.52
} Total 3,74,67,09,713.98 2,16,12,95,317.92
Note 28 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK
(Amount in Rupees)
. Year Ended Year Ended
Pasticulars 31 March 2018 31 March 2017

Inventory at the Beginning of the Year
Completed Real Estate Projects
Construction Work In Progress

Projects In Progress

Inventory at the End of the Year
Completed Real Estate Projects
Construction Work In Progress
Projects In Progress

\W/

1,34,20927.52

2,72,72,421.55

7,59,48,802.28 6,87,60,781.16
3,72,12,08,568.35 3,35,53,15,534.65
3,81,05,87,388.15 3,45,13,48,737.36
13,15,82,747.05 1,34,29,927.52
8,28,00,158.15 7,59,48,892.28
5,60,11,82,179.82 3,72,12,08,568.35
5,81,55,65,085.02 3,81,05,87,388.15
(2,00,49,77,696.87) (35,92,38,650.79)
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Note 29 : EMPLOYEE BENEFITS EXPENSE

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2018 31 March 2017
Salaries, Wages, Allowances And Bonus 3,46,01,682.00 2,08,70,297.00
Contribution To Provident And Other Funds 4,46,897.00 66,374.00
Staff Welfare Expenses 25,15,746.00 10,83,166.92
3,75,64,325.00 2,20,19,837.92.

Less: Allocated to Projects
Total

Note 30 : FINANCE COSTS

1,88,51,103.00

1,02,69,115.92

1,87,13,222.00

1,17,50,722.00

{Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2018 31 March 2017
Interest On

-Term Loans 61,88,61,422.12 49,19,30,887.09
-Others 30,80,85,045.64 3,15,34,416.84
Other Borrowing Cost (55,84,386.96) 2,63,60,362.25
Bank Charges 9,11,326.61 6,83,582.75
02,22,73,407.41 55,05,09,248.93
Less: Allocated to Projects 77,51,21,961.77 29,75,37,032.50

Total

Note 31: OTHER EXPENSES

14,71,51,445.64

25,29,72,216.43

{Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2018 31 March 2017

Administrative Expenses
Rent 66,77,669.75 55,73,149.98
Rates And Taxes 33,56,339.03 52,15,368.46
Insurance 36,926.88 31,092.41
Repairs And Maintenance- Building 76,273.00 1,480.00
Repairs And Maintenance- Others 12,85,548.03 5,69,639.00
Water & Electricity Charges 9,65,864.00 12,57,720.00
Vehicle Running And Maintenance 19,99,405.00 6,80,321.00
Travelling And Conveyance 5,12,351.00 71,41,831.00
Legal And Professional Charges 3,78,52,614.68 2,32,18,667.29
Loss on sale of fixed assets 31,233.77 -
Printing And Stationery 27,22,544.30 12,61,544.58
Postage, Telephone & Courier 14,71,291.20 15,48,310.27
Donation - 50,000.00
Auditors' Remuneration 50,000.00 68,700.00
Directors Sitting Fees 55,000.00 40,000.00
Bad Debts & Advances Written Off 5,58,346.06 -
Miscellaneous Expenses 77,81,639.24 1,20,833.87

6,54,33,045.94 4,67,78,657.86
Less: Allocated to Projects 4,99,95,811.11 3,29,17,434.17

1,54,37,234.83 1,38,61,223.69
Selling Expenses
Business Promotion 3,30,16,059.10 1,42,01,466.00
Commission 11,66,26425.43 15,63,61,200.34
Advertisement And Publicity 47,94,882.60 24,74,342.00

Less: Allocated to Projects

Total

15,44,37,367.13

17,30,57,008.34

15,44,37,367.13

17,30,37,008.34

16,98,74,601.96

18,68,98,232.03

Note 32 INCOME TAX . (Amount in Rupees)

Year Ended Year Ended

Particualrs
31 March 2018 31 March 2017

Tax expense comprises of:

Current income tax 1,06,81,874.00 7,25,80,000.00
Earlier years tax adjustments (nct) {7,25,80,000.00) 1,85,809.00
Mat Credit Entitlenent {1,06,81,874.00) -

Deferred tax 13,68,63,559.79 62,55,066.28

6,42,83,559.79 7,90,20,875.28

‘The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 34.608%
and the reported tax expense in statement of profit and loss arc as follows:

(Amount in Rupees)
Particulars Year Ended Year Ended
) 31 March 2018 31 March 2017
Accounting profit before tax 19,98,81,460.25 21,21,66,403.14
Applicable tax rate 34.608% 34.608%
Computed tax expense 6,91,74,976.00 7,34,26,549.00
Tax effect of :
Earlier year tax adjustment (7,25,80,000.00) 1,85,809.00
Tax Impact of expenses which will never be allowed 7,92,201.00 1,96,339.00
Others 6,68,96,382.79 52,12,178.28
Total 6,42,83,559.79 7,90,20,875.28
Note 33 : BARNINGS PER SHARE
: Year Ended Year Ended
la;
Particulars 31March 2018 31 March 2017
Profit attributable to equity shareholders (Amouat in Rupees) 13,55,97,900.46 13,31,45,527.86
Equity Shares outstanding (Number) 5,00,00,000 5,00,00,000
Weighted average number of equity shares 5,00,00,000 86,13,699
Nominal value per share 10.00 10.00
Earnings per equity share
Basic 271 15.46
Diluted 27 15.46

Note 34 : CONTINGENT LIABILITIES AND COMMITMENTS

(Amount in Rupces)
. As at As at
Particulars 31March 2018 | 31March 2017
1 |Claims against the Company not acknowledged as debts (to the extent quantifiable) 4,97,12,560.67 6,34,50,866.55
I Bank guarantees
In respect of the Company 1,50,000.00 1,50,000.00
The Company may be contingently liable to pay damages / interest in the process of execution of real estate and Amount Amount
111 [construction projects and for specific non-performance of certain agreements, the amount of which cannot unascertainable unascertainable
presently be ascertained
v Certain civil cases preferred against the Company in respect of labour laws, specific performance of certain land Not Quaatifisble | Not Quantifiable
agreements, etc. and disputed by the Company

Note 35 : Determination of revenues under ‘Percentage of Completion method’ necessarily involves making estimates by management for percentage of
completion, cost to completion, revenues expected from projects, projected profits and losses. These estimates being of a technical nature have been relied upon
by the auditors

Note 36 : Balances of trade receivable, trade payable, loan/ advances given and other financial and non financial assets and liabilities are subject to reconciliation
and confirmation from respective parties. The balance of said trade receivable, trade payable, loan/ advances given and other financial and non financial assets and
liabilities are taken as shown by the books of accounts. The ultimate outcome of such reconciliation and confirmation cannot preseatly be determined, therefore,
no provision for any liability that may result out of such reconciliation and confirmation has been made in the financial staternent, the financial iInRﬂC( of which is
unascertainable due to the reasons as above stated.

Note 37 :The amount of expenditure for the year ended 31st March, 2018, which the Company was required to incur related to Corporate Social Responsibility as

per section 135 of Companies Act, 2013 worked out to be Rs.2,893,576.92 (P.Y. 2,499,305.32). During the yea} ended 31st Masch, 2018, the Company has
incurred a sum of Rs. Nil (P.Y. Nil } on this account.
: 7% s
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Note 38 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity

‘The Company provides gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employecs who are in continuous seevice for a pesiod of 5 yeas
are cligible for gratuity. The amount of gratuity payable on retirement/termination is the employees' last drawn basic salary per month computed propostionately
for 15 days salary multiplied by the number of years of service. For the funded plan the Company makses contributions to recognised funds in India. The Company
does not fully fund the liability and maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity payments.

"The amounts recognised in the Statement of Financial Position and the movements in the net defined benefit obligation over the year ate as follows:
(Amount in Rupecs)
Asat Asat
31 March 2018 31 March 2017
Preseat value obligation as at the end of the year 76,51,206.00 16,70,441.00
Fair value of plan assets as at the end of the year .
Net liability/ (asset) recognized in balance sheet 76,51,206.00 16,70,441.00

" |Reconciliation of present value of defined benefit obligation and the fair value of plan assets

(Amount in Rupces)
Asat Asat

31 March 2018 31 March 2017

Current liability 1,70,453.00 40,360.00

Non-curreat liability 74,80,753.00 16,30,081.00

Total 76,51,206.00 16,70,441.00

* |Particulars

(Amount in Rupecs)

€ P . . " Asat Asat
Expected contribution for the next annual reporting period

31 March 2018 31 March 2017
Service Cost 15,15,058.00 3,96,694.00
Net Interest Cost 5,89,143.00 1,25,951.00
1 Total 21,04,201.00 5,22,645.00

(Amount in Rupees)

4 Changes in defined benefit obligation As at Asat

31 March 2018 31 March 2017
Present value obligation as at the beginning of the year 16,70,441.00 14,66,958.00
Interest cost 1,25,951.00 1,17,357.00
Past Service Cost including curtailment Gains/Losses - .
Secvice cost 11,75,644.00 3,26,183.00
Benefits paid R R
Actuasial loss/(gain) on obligations | 46,79,170.00 (2,40,057.00)
Present value obligation as at the end of the year 76,51,206.00 16,70,441.00
(Amouat in Rupces)
€ |Amount recognized in the statement of profit and loss . e Ended P eibiipes
Current service cost 11,75,644.00 3,26,183.00
Past service cost including curtailment Gains/Losses - -
Net Interest cost 1,25,951.00 1,17,357.00
[Amount recognised in the statement of profit and loss 13,01,595.00 4,43,540.00
(Amount in Rupces)
£ Other Comprehensive Income 31 M::Scél:tzols 31 M::c::ll)ﬂ
Net cumulative uncecognized actuacial gain/ (1055) opening 7,96,342.00 5,56,285.00
Actuaial gain/ (foss) on PBO (46,79,170.00) (t,17,179.00)
Actuarial gain/ (oss) for the year on Asset - 3,57,236.00
Unrecognised actuarial gain/ ([oss) at the end of the year (38,82,828.00) 7,96,342,00
& | Economic Assumptions Asat As at
31 March 2018 31 March 2017
Discount rate 1.70% 7.54%
Future salary increase 6.00% 6.00%

e @M/
o

2

3

Demographic Assumptions

Asat
31 March 2018

As at
31 March 2017

Retirement Age (Years)
Mortality cates inclusive of provision for disability

58]

100% of IALM (2006-08)

58

Ages Withdrawal Rate (¢4)| Withdrawal Rate (%)
Up to 30 Years 3.00 3.00
F'rom 31 to 44 Years 2.00 2,00
Above 44 Years 1.00 1.00)

(Amount in Rupess)
P N IR Asat Asat
Sensitivity analysis for gratuity liabil
1y analysis for gratuity fability 31 March 2018 31 March 2017

Impact of the change in discount rate

[Present value of obligation at the end of the year 76,51,206.00 16,70,441.00

2) Impact due to increase of 0.50 % (5,05,009.00) 1,30,529.00)

b) Impact due to decrease of 0.50 % 5,55,794.00 1,45,003.00

(Amount in Rupees)
. . As at As at
L t of the ch: \¢
mpact of the change in salary increase 3 Mot 2018 Mo 2017

Present value of obligation at the end of the year 76,51,206.00 16,70,441.00

a) Impact die to increase of 0.50% 5,62,369.00 1,46,493.00

b) Impact due to decrease of 0.50 % (5,15,030.00) (1,32,924.00)

(Amount in Rupees)
. I Asat Asat

M Profile of Defined Benefit Obl
aturity Profile of Defined Benefit Obligation 31 March 2018 31 March 2017

[Year

0t0 1 year 1,70,455.00 40,360.00

1t0 2 year 1,33,408.00 29,905.00

2103 year 1,34,343.00 31,203.00

3 to 4 year 1,41,227.00 30,303.00

4105 year 1,40,474.00 30,539.00

5 t0 6 year 1,37,076.00 31,037.00

6 Year onward 67,94,225.00 14,77,094.00

The major categorics of plan assets are as follows: (As Percentage of total Plan Asscts) As at Asat

) 8 P ) & 31 March 2018 31 March 2017

Funds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing to the credit of employees is made on actuaial basis. The Company does not maintain any

fiund to pay for leave encashment

Defined Contribution Plans

The Company also has defined contsibution plan ie. contributions to provident fund in India for employees. The Company makes contsibution to statutory fund

in accordance with Employees Provident Fund and Misc. Provision Act, 1952, This is post-cmployment benefit and is in the nature of defined contsibution plan.

The contsibutions are made to registered provident fund administered by the government. The provident fund contribution charged to statement of profit & loss

for the year ended 31 March, 2018 amount to Rs. 2,21,308 (PY Rs. 55,663).
5

Note 39 : LEASES
Operating leases — Assets taken on lease

2. The Company has taken cestain premises on non-cancellation operating lease. The future minimum lease payments are as
follows:-

(Amount in Rupees)
Particulars . As at As at
31 March 2018 31 March 2017
Within one year B} - 3,44,850.00
After one year but not later than five years ’ - -
Total - 3,44,850.00

b. The lease agreements provide for an option to the Company to renew the lease period at the end of the non-cancellation
period. Theré are no exceptional / restrictive covenants in the lease agreement.

c. Lease rent expenses in respect of operating lease debited to statement of profit and loss Rs. 6,677,669.75 (P.Y. Rs.
55,73,149.98).

Note 40 : AUDITOR'S REMUNERATION
(Amount in Rupees)

Year Ended 31 | Year Ended 31

Pasticulars March 2018 |  March 2017

Audit fees 50,000.00 50,000.00
Certification charges - 18,700.00
Total 50,000.00 68,700.00

Note 41 : Disclosure in accordance with Ind AS-11, in respect of construction contracts :

(Amount in Rupees)

Year Ended 31 | Year Ended 31

Particul
artiewiars March 2018 March 2017

Contract revenue recognized as revenue for the year ended March, 2018 1,66,33554.00

Aggregate amount of contract costs incurred and recognized profits (less recognized

losses) upto March 31, 2018 for all the contracts in progress 19,55,76,418.15 18,87,25,152.28

The amount of customer advances outstanding for contracts in progress as at March 31,
2018

'The amount of retentions due from customers for contracts in progress as at March 31,
2018

Gross amount due from customers including work in progress for contracts in progress

10,89,80,016.15 10,21,28,750.28
as at March 31, 2018

Gross amount due to customers for contracts in progress as at March 31, 2018

Note 42 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the
management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

reportable segment by management.

Note 43 : FAIR VALUE MEASUREMENTS

(1) Financial Assets by category

(Amount in Rupees)

. Asat As at
particulacs Note 31March2018 | 31 March 2017
Financial Assets
Non Current
Loans 4 4,80,57,471.77 4,59,66,330.00
Other Pinancial Assets 5 1,86,430.72, 94,095.00
Current

‘Trade Receivables 9 59,49,50,186.63 50,24,79,074.29
Cash & Cash Equivalents 10 8,24,73,753.99 7,17,07,488.48
Other bank balance 11 1,01,793.00 1,74,320.00
Loans 12 3,62,22,85474.21]  2,34,13,31,313.00
Other Financial Assets 13 47,98,93,413.93 55,78,96,252.24
‘Total Financial Assets 4,82,79,48,524.25} 3,51,96,48,873.01
Financial Liabilities
At Amortised Cost
Non-current liabilities
Borrowings 16 3,05,37,01,593.02| 2,37,53,51,385.08
"Trade Payables 17 46,37,78,639.00]  1,10,37,75,290.00
Other Financial Liabilities 18 15,23,67,277.69]  57,53,16,334.83
Current Liabilities
Trade Payables 21 2,03,48,38,139.10) 86,50,37,598.74
Other Financial Liabilities 22 1,59,09,25,649.65|  1,62,83,93,615.57
Total Financial Liabilities 7,29,56,11,298.46 | 6,54,78,74,224.22

Investment in subsidiaries are measured at cost as per Ind AS 27, 'Separate financial statements’.

(ii) Fair value of financial assets and lizbilities measured at amortised cost

{Amount in Rupees)

Particulars As at 31 March 2018 As at 31 March 2017
Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Loan 4,80,57,471.77 4,80,57,471.77 4,59,66,330.00 4,59,66,330.00
Other Financial Assets 1,86,430.72 1,86,430.72 94,095.00 94,095.00
Current
Trade Receivables 59,49,50,186.63 59,49,50,186.63 50,24,79,074.29 50,24,79,074.29
Cash & Cash Equivalents 8,24,73,753.99 8,24,73,753.99 7,17,07,488.48 7,17,07,488.48
Other bank balances 1,01,793.00 1,01,793.00 1,74,320.00 1,74,320.00
Loans 3,62,22,85474.21 | 3,62,22,85474.21 | 2,34,13,31,313.00 | 2,34,13,31,313.00
Other Financial Assets 47,98,93,413.93 47,98,93,413.93 55,78,96,252.24 55,78,96,252.24
Total Financial Assets 4,82,79,48,524.25 | 4,82,79,48,524:25 | 3,51,96,48,873.01 | 3,51,96,48,873.01
Financial Liabilities
Non-current liabilities
Borrowings 3,05,37,01,593.02 | 3,05,37,01,593.02 | 2,37,53,51,385.08 | 2,37,53,51,385.08
Trade Payables 46,37,78,639.00 46,37,78,639.00 | 1,10,37,75,290.00 | 1,10,37,75,290.00
Other Financial Liabilities 15,23,67,277.69 15,23,67,277.69 57,53,16,334.83 57,53,16,334.83
Current Liabilities
‘Trade Payables 2,03,48,38,139.10 | 2,03,48,38,139.10 86,50,37,598.74 86,50,37,598.74
Qther Financial Liabilities 1,59,09,25,649.65 |  1,59,09,25,649.65 1,62,83,93,615.57 | 1,62,83,93,615.57
' Total Financial Liabilities 7,29,56,11,298.46 | 7,29,56,11,298.46 | 6,54,78,74,224.22 | 6,54,78,74,224.22

For short term financial assets and liabilities carried at amortized cost. the carrying value is reasonable approximation of fair value.
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Note 44 ; RISK MANAGEMENT

The Company’s activities expose it to macket risk, liquidity risk and eredit dsk. The management has the overall sespoasibility for the establishment and oversight of the
Company's risk management framewosk. This note explains the sources of sisk which the entity is exposed to and how the entity manages the risk 2ad the related impact in the
financial statements.

Credit risk

Credit sisk s the risk that 2 countesparty fails to dischacge ts obligation to the Company. The Company's esposure to credit risk is influcnced mainly by cash and cash
equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitoss defaults of customers aad other counterparties ﬂnd
incosporates this information into its credit risk contzols.

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financal assets based on following categorics arsived on the basis of assumptions, inputs and factors specific to the class of
financial assets.

A: Low credit risk on financial reporting date
B: Moderate credit risk
C: High credit risk

The Compnny provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss
Low eredit risk [Cash and cash equivalents, other bank balances and 12 month expected credit loss
investment
[Moderate credit risk [ Trade receivables and other financial assets Life time expected credit loss or 12 month expected credit loss

Based on busincss cavironment in which the Company operates, 4 default on a financial asset is considesed when the counter paty fails to make payments witkin the agreed
time period as per contmet. Loss rates seflecting defauls ate based on actual credit loss experience and considering differences between cursent and historical economic
conditions.

Assets are witten off when there is no reasonable expectation of recovesy, such as a debtor decliring bankeuptey or a litigation decided against the Company. The Company
continues to engage with parties whose balances ac written off and attempts to enforce repayment, Recoveries made ace recognised in the statement of profit and loss.

(Amount in Rupees)
—— . Asat Asat
Credit rating Pasticulars 31 March 2018 31 March 2017
|A: Low credit sk Cash and cash equivaleats, other bank balances and investment 9,14,75,546.99 7,57,81,808.48
B: Moderre credi sk [Teade roeewables and other Faancal assets TASBT20TI26 | AALTIET06HES
Concentration of trade receivables
Teade ceceivables consist of a Incge number of customers spread across vasious states in India with no significant concenteation of credit risk.
Credit risk exposure
Provision for expected credit losses
The Compasy provides for 12 month expected credit losses for following financial assets —
As ar’31 March 2018 (Amount in Rupees)
Particulars Estimated gross | Ewpected credit | Carrying amount
carrying amount losscs net of impairment
at default provision
Trede Recervables 59,49,50,186.63 B 59,49,50,186.63
secusity deposits 5,83,20991.98 - 5,83,20991.98
Loan and Advance 409,21,01,798.65 -1 409,21,01,798.65
Total 4,74,53,12.971.26 T anasmenas
As at 31 March 2017 (Amouat in Rupecs)
Particulars TFstimated gross | Expected credit | Carrying amount
carrying amount losses net of impairment
atdefault provision
Teade Recetwables 047007420 B 024790420
Security deposits 4,59,66,330.00 . 459,66,330.00
Loan and Advance 2,89,93,21,660.24 S| 289932166024
[Total 3,44,77,67,064.53 T | 34776106453

gt O

The Company considecs peovision for lifetime expacted credit loss for trade receivables. Given the natue of business operations, the Company’s receivables from real estate
business has e history of losses #s trnsfer of legal title of properties sold is generally passed on to the customer, once the Company reccives the entire consideration,
Therefore trade seceivables have been considered as moderate credit sisk financial assets. Furthes, duriag the periods presented, the Company has made no write-offs of
receivables.

Liquidity risk

Liquidity risk is the cisk that the Company will encounter difficulty in meeting the obligations associuted with its financial labilities that aze settled by deliveriag cash ot another
financial asset. /The Company's approach to managing liquidity is to ensure as fa as possible, that it will have sufficient liquidity to meet its libiities when they ase due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity
of the market in which the entity opentes.

Maturities of financial liabilities

The tables below analyse the finaacial Eabilities into relevant maturity patter based on their contractual matuitics.

{Amount in Rupees)
Particulars Less than 1 year 1-2years 2-3years  |more than 3 Years Total Carrying Amount
As at 31 March 2018
Long teom borrowings. 1,44,16,59,382.07 | 1,52,03,39,456.00 | 1,08,68,80,790.00 45,88,05,357.00 |  4,50,76,84,985.07 4,41,87,52,033.69
Trade Payables 2,03,48,38,139.10 31,08,23,570.00 8,17,11,458.00 7,12,43,611.00 | 2,49,86,16,778.10 2,49,86,16,778.10
Other Financial Linbilities 16,58,75,208.98 15,37,06,002.57 39,32,477.66 1,85,31,422.65 34,20,45,111.87 31,82,42,486.67
[Total 3,64,23,72,730.15 | 1,98,48,69,02857 | 1,17,25,24,725.66 | 54,85,80,390.65 | 7,34,83,46,875.04 | 7,29,56,11,298.46
As at 31 March 2017
Long temm borowings 1,51,83,66,665.33 | 127,803332200 |  79,50,73,357.67 |  32,01,00,016.00 | 3,91,24,73,361.00 |  3,86,98,77,214.87
Trade Payables 86,50,37,598.74 |  8291,40,76200 |  24,42,86,248.00 3,03,48280.00 |  1,96,88,12,888.74 |  1,96,88,12,888.74
Other Financial Liabilitics 13,39,29,591.77 - 5,60,44,322.15 53,50,27,589.20 72,50,01,503.12 70,91,84,120.60
[Total 2,51,73,33,855.85 | 2,10,71,74,084.00 | 1,09,63,03,927.81| 88,54,75,885.20 | G,60,62,87,752.86 |  6,54,78,74,224.21
Market risk
Interest Rate risk

The Company’s policy is to minimise interest tate cash flow risk exposures on long-term financing. At 31 March the Company s exposed to changes in market interest aates
theough bank borrowings at variable interest rates. Other borrowings are at fived interest mtes.

Company's exposure to interest fate risk on borcowings is as follows :
(Amount in Rupees)

[Particulars Asat Asat

31 March 2018 31 March 2017
Vaciable cate 430209479695 | 3,47,59,62,796.63
Fixed mte 17,66,57,236.74 39,39,14,418.25
Total 4,47,87,52,033.69 3,86,98,77,214.88

‘The following table llusteates the sensitivity of profit and equity to a possible change in interest rates of +/- 1% (31 Macch 2018: +/- 1%; 31 Masch 2017: +/-1%. These
changes are considered to be reasonably possible based on obseevation of current matket conditions. The calculations are based on a change in the average macket interest mate
for each period, and the finaachl instruments beld at cach reporting date that ase seasitive to changes in interest sates. All other vasiables ace held constant.

(Amount in Rupees)

[Particulars Profit for the year | Profit for the year
+1% -1%

31 Macch 2018 2,54,31,137.11 (2,54,31,137.11}

31 March 2017 1,66,18,441.87 (1,66,18,441.87)

Note 45 : Related parties disclosutes
A. Related parties are classified as :

otV

(2) Ultimate Holding company

1 Guild Buildets Private Limited
(b) Holding company

1 Omaxe Limited

(c) Subsidiaty companies

1 Aadhira Developers Private Limited '

2 Ashray Infrabuild Private Limited

3 Bhanu Infrabuild Private Limited

4 Sanvim Developers Private Limited

5 Shubh Bhumi Developers Private Limited

6 | Silver Peak Township Private Limited

7 Axadhya Real Estate Private Limited

8 Chapal Buildhome Private Limited

9 Hiresh Builders Private Limited

10 Manit Developers Private Limited

11 Sarva Buildtech Private Limited

12 Dinkar Realcon Private Limited

13 Rupesh Infratech Private Limited

14 Dhanu Real Estate Private Limited

15 Aashna Realcon Private Limited

16 Caspian Realtors Private Limited

17 Sarthak Landcon Private Limited

18 Hemang Buildcon Private Limited

19 Devesh Technobuild Private Limited

20 Damodar Infratech Private Limited

21 Ekapad Developers Private Limited

22 Ayush Landcon Private Limited

23 Daman Builders Private Limited

24 Nii City Developers Private Limited (w.e.f 13.07.2017)
(d) Fellow Subsidiary companies

1 Jagdamba Contractors and Builders Limited

2 Garv Buildtech Private Limited

3 Omaxe Buildhome Limited

4 Omaxe Buildwell Limited

5 Omaxe Housing and Developers Limited

6 Pancham Realcon Private Limited

7 Atulah Contractors and Constructions Private Limited
8 Omaxe Forest Spa and Hills Developers Limited
(e) Step subsidiaty companies

1 Aarzoo Technobuild Prvate Limited

2 Abheek Builders Private Limited

3 Radiance Housing & Properties Private Limited
® Entities under significant control

1 Dvm Realtors Private Limited

2 Athant Infrabuild Private Limited

3 Manik Buildcon Private Limited

() Subsidiary of fellow Subsidiaty company

1 S.N Realtors Private Limited

(h) Key Managerial Personnel

1 Gopal Singh Bisht

2 A
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B. Summory of related parties transctions are as unders

(Amouot in Rupees)

R Holding Compaay Subsidinn compraien Fellow subsidiary Subsidiaey offellow | Othee entiies unde | Key Managerial ot
pani idinry company | significsat conrol
A Transactions made during the yeor
il i il il i il i
Sl of real estate projects il il i il
310574534 ) o o o) o) (310274559
wif il 7850,47,307.00) il il il 78.90,07,307.00
Consiucion cort
o) o) (1390808,75500) o) o) ) (139,08,08755.00)|
16,595.00) il 108154200) 7 i i 1
tocame from trading goods i A7.542 il N Nil 41,04,237.00)
[ [ (6367145800) ) ] ] (636,71858.00)
15.20,9195% il 10,19,709.00 il i wif 25,40,528.55
Buidiog mtes puschised
o o) o) o) o (& i
. 1.33,875.00) il il il il i 1335500
Reimbunement of Adsecisement Expenses
o) o o) ) ) o o
22,03,50100 il 4,21,85400 il il il 2631,455.00
Pusctase of fsed asers
[ o) [ o o iy (&)
il il i il i 55,000.00 55,0000
Dirsrors siving fees
o ) (&) oy o) 0,000.0) (40,000.00)
et il Nil| 28,30,56,345.00] Nif il Nil 28,30,56,345.00)
o) o) (12:45p172100) o) [ o (12,4581,7271.00)
7,40.28,043.00) wif N i il il 7,60,28043.0)
Reiabucsement of fzsace cost
(1106,55,51,207.00) oy o o) ) o) (106,55,51.20700)
wif il il il Nl il il
Lo meeived
{20,00,00000.00) o o) o) o o 20,00.00000.00)
3822,024.52] il il il il wif 40852202462
Lot repsid
(13,12,50,200.00) o) o on ) o) 13,12,50000.00)
Nii Ni| 1,22,74,65,724.00) Nit| Nill Nil| 122,74,65,724.00,
Losa given (aet)
[ ) @335881,93000) o [ ) @335881.9%000)
il il i il il il il
Shares Josued
1,50000%000) ) iy o) [ o (#1.500000000)
B. Closing balances .
b e 6,49,66,92,005.37) Nill 1,71,07,772.86 Nill Nitl 23,000.00 6,51,38,22,783.23
ance payal
(184,30,13,062.00)| (29,34021.00) @3570853164) o) o) (@1,000.00) @816 514.64)
il 33,43,33,505.12] 5,63,58,47,654.00) Nl 24,07,46,267.00] Nil| 6,21,09,27,826.12]
Loans and advances receivable
o) (10,14,5689200) (2335881,9%000) (30,51,935.00) (16,16,02269.00) o 60200301500)
30,7437705.07] Nif i wif il il 30,497,700
Losas Outstanding
(71.60,19.729.69) o) ) o) o) o 71.60,19,729.69)
[ 59,00,000.00 i i i il 59,00,00000)
Investment
o) ©9.90000.00) o) o o D (39,00,000.00)
50,00,00,000.00) Nil Nl Nil il il 50,00,00,000.00]
Lavestsaent by Holding Company
(50.00,00,000.00) [ Q) ) ) o) (50,00,0,000.00)
1176,50,00,000.00) Nt £,84,00,000.00] il [ Nif 11,85,34,00,000.00)
Oustandiog Corporte Gusmaces
0.09.50,00,000.00) o9 349000000) o) o) D) ©.18,34,0000000)

Figures in buacket sepresents those of previous yeat.
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Note 46 CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well as to provide
an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subotdinated loan, less cash and cash equivalents as

presented on the face of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The Company manages its capital structute and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the undetlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount' of
dividends paid to shateholders, return capital to shareholdets or issue new shares. The amounts managed as capital by the Company are

summatised as follows:
(Amount in Rupees)

. As at Asat
Particulars
31 March 2018 31 March 2017

Long tetm Bortowings 4,47,87,52,033.69 3,86,98,77,214.87
Less: Cash and cash equivalents (8,24,73,753.99) (7,17,07,488.48)
Net debt 4,39,62,78,279.70 3,79,81,69,726.39
Total equity 75,59,67,988.23 62,36,86,683.47
Net debt to equity ratio 5.82 6.09

Note 47: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The amendments to standatds that are issued, but not yet effective, up to the date of issuance of the Company’s financial statements ate
disclosed below. The Company intends to adopt these standatds, if applicable, when they become effective.

The Ministty of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Amendment Rules, 2017 and
Companies (India Accounting Standards) Amendments Rules, 2018 amending the following standards.

Ind AS 115 Revenue from Contracts with Customer.

Ind AS 115 was issued on 29 March 2018 and establishes a five-step model to account for revenue arising from contracts with
customers. Under Ind AS 115, revenue is recognized at an amount that reflects that consideration to which an entity expects to be
entitled in exchange for transferring goods ot setvice to 2 customer.

The new revenue standard will supersede all current revenue recognition requirements undet Ind AS and the guidance note on real estate
issued by ICAT. Ind AS 115 is applicable to the Company for annual petiods beginning on or after 1% April, 2018.

The management of the. Company believes that the contract satisfies the conditions of Ind AS 115 for recognition of revenue over time.
Hence the effect of applying Ind AS 115 on the financial statements will be immatetial.

Note 48:The Previous year figures have been tegrouped/ reclassified, whetever necessary, to make them comparable with current year

figures.

As per our audit report of even date attached
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